Monthly Indicators

June 2023

Temperatures are heating up, yet the U.S. housing market remains cooler than
usual for this time of year due to a combination of low inventory and higher
borrowing costs, which have restricted market activity going into the summer
homebuying season. According to the latest data from the National
Association of REALTORS® (NAR), national existing-home sales climbed
0.2% from the previous month but were down 20.4% compared to the same
time last year, as fluctuating mortgage rates and a near all-time low level of
inventory continue to influence home sales.

Closed Sales decreased 27.6 percent for Detached homes and 24.2 percent
for Attached homes. Pending Sales decreased 6.2 percent for Detached
homes and 12.3 percent for Attached homes. Inventory decreased 27.7
percent for Detached homes and 22.7 percent for Attached homes.

The Median Sales Price was up 2.5 percent to $1,000,000 for Detached
homes and 2.8 percent to $650,000 for Attached homes. Days on Market
increased 20.0 percent for Detached homes and 11.1 percent for Attached
homes. Supply increased 5.3 percent for Detached homes and 14.3 percent
for Attached homes.

Nationwide, total housing inventory increased 3.8% from the previous month,
for a 3-month’s supply at the current sales pace. The shortage of homes for
sale has kept prices high for remaining buyers, with a national median sales
price of $396,100 as of last measure, a 3.1% decline from the same time last
year and the largest annual decrease since December 2011, according to
NAR. As demand continues to outpace supply, properties are selling quickly,
with the majority of homes listed for sale on the market for less than a month.
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Residential real estate activity in San Diego County composed of single family
properties, townhomes and condominiums. Percent changes are calculated using

rounded figures.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 6-2023 ' YTD 2022 YTD2023 L
06-2021 06-2022 06-2023

New Listings III“._||I“II|||._“..“ 2,864 1,642 -427% | 14598 9,053  -38.0%
6-2021 12-2021 6-2022 12-2022 6-2023

Pending Sales I““l..|I||“|______““ 1,446 1,357  -6.2% 10435 7,722 -26.0%
6-2021 12-2021 6-2022 2-2022 6-2023

Closed Sales IIII“l“““..._____._._ 1,730 1,252 -276% | 10476 7,055 -31.7%
6-2021 12-2021 6-2022 2-2022 6-2023

Median Sales Price _______..IIIII....__..III $975,500 $1,000,000 +2.5% $960,000 $940,000 -2.1%
6-2021 12-2021 6-2022 2-2022 6-2023

Average Sales Price .___.__..“I“._.__._““ $1,284,932$1,310,175 +2.0% | $1,301,036 $1,269,210 - 2.4%
6-2021 12-2021 6-2022 2-2022 6-2023

bR Ill““..I“.“._____.... $2,203  $1,638 -263% | $13627 $9,077 - 33.4%

(In mi IonS) 6-2021 12-2021 6-2022 2-2022 6-2023

Pct. of Orig. Price Received IIIllllllllll.______...ll 101.6% 101.5% -0.1% 104.8%  99.2% -5.3%
6-2021 12-2021 6-2022 12-2022 6-2023

Days on Market Until Sale _____._.______.“““I“. 20 24 +20.0% 20 34  +70.0%
6-2021 12-2021 6-2022 12-2022 6-2023

Housing Affordability Index M 30 28 -6.7% 31 29 -6.5%
6-2021 10-2021 2-2022 6-2022 10-2022 2-2023 6-2023

Inventory of Homes for Sale |I||._____.lllllll......l 3,452 2,495 -27.7% -- - --
6-2021 12-2021 6-2022 12-2022 6-2023

Months Supply of Inventory lll.ll.__-l.llll.llll.l“lll 1.9 2.0 +5.3% -- - --
6-2021 10-2021 2-2022 6-2022 10-2022 2-2023 6-2023
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 6-2023 "  YTD2022 YTD2023 [
06-2021 06-2022 06-2023

New Listings I.I.I.I.I.ll.l.l.l.l.l,lllll-,_lllll.l 1425 862  -395% | 7,578 4,993  -34.1%
6-2021 12-2021 6-2022 12-2022 6-2023

Pending Sales Illlll.lllll..h___“m. 864 758 -12.3% | 5912 4413  -254%
6-2021 12-2021 6-2022 12-2022 6-2023

Closed Sales Illlllllll“lllll-__-llll 957 725 -242% | 5869 4068 -30.7%
6-2021 12-2021 6-2022 12-2022 6-2023

Median Sales Price ___-.-..,....I.I.II,I.I.I..I.,....I.I.I.I.I $632,000 $650,000 +2.8% | $640,000 $630,000 -1.6%
6-2021 12-2021 6-2022 12-2022 6-2023

Average Sales Price __“l,llllll,lllll-,lllllll $759,132 $772,775 +1.8% | $761,826 $743,985 -2.3%
6-2021 12-2021 6-2022 12-2022 6-2023

o ©f Glosed Sales Illllllllllllllh.__-llll WED  BEED edBES || CAATT CRES -Eme

(in millions)
6-2021 12-2021 6-2022 12-2022 6-2023

Pct. of Orig. Price Received I.I.I.I.I.I,I.I.I.II.I,I...I.-.___.-.....,I 102.7%  101.0% -17% | 1054%  99.7%  -54%
6-2021 12-2021 6-2022 12-2022 6-2023

Days on Market Until Sale -.-.-.-.I.l.l.-.-__-.-.l.l.l.l,l.l.l.l.l.l.- 18 20 +11.1% 17 30 +76.5%
6-2021 12-2021 6-2022 12-2022 6-2023

Housing Affordability Index M 47 42 -10.6% 46 44 -4.3%
6-2021 10-2021 2-2022 6-2022 10-2022 2-2023 6-2023

Inventory of Homes for Sale I.Il.l.l.-_-.-.ll.lll.l.l.l.l,l.l.l.ll.ll 1,456 1,125  -22.7% = = =
6-2021 12-2021 6-2022 12-2022 6-2023

Months Supply of Inventory ll.l.ll._-..l.llll.lll“l“ll 1.4 1.6 +14.3% -- -- --
6-2021 10-2021 2-2022 6-2022 10-2022 2-2023 6-2023
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New Listings

A count of the properties that have been newly listed on the market in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Jul-2022 2,473 -16.9% 1,343 -15.7%
Aug-2022 2,177 -16.4% 1,076 -22.8%
2,926 2,864 Sep-2022 1,950  -16.7% 969 -20.9%
Oct-2022 1,758 -20.1% 826 -26.6%
Nov-2022 1,343 -23.3% 645 -26.2%
Dec-2022 855 -33.3% 450 -37.0%
1,642 1,501 1,425 Jan-2023 1410 -24.8% 806 -25.2%
Feb-2023 1,325 -33.5% 734 -35.6%
Mar-2023 1,584 -38.4% 871 -31.3%
Apr-2023 1,449 -44.6% 758 -39.9%
May-2023 1,643 -38.8% 962 -31.6%
Jun-2023 1,642 -42.7% 862 -39.5%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 1,634 -29.3% 859 -29.0%
+89% -21% -42.7% +6.5% -104% -39.5% +4.3% -54% -380%  +65% -122% -34.1%
Detached Attached Detached Attached
Historical New Listings by Month —=e— Detached e Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Jul-2022 1,462 -33.8% 835 -36.4%
13,001 Aug-2022 1,594 -31.4% 921 -32.5%
2,431 Sep-2022 1,277 -39.2% 678 -42.4%
10,435 Oct-2022 1,129 -44.8% 594 -48.2%
Nov-2022 1,019 -46.1% 513 -48.1%
7,722 75558 Dec-2022 952 -29.4% 485 -36.4%
1,411 5012 Jan-2023 1156 -22.7% 622 -31.6%
4413 Feb-2023 1,202 -30.1% 694 -27.9%
758 Mar-2023 1,343 -37.2% 809 -29.0%
Apr-2023 1,320 -27.2% 745 -27.5%
May-2023 1,344 -26.2% 785 -22.2%
Jun-2023 1,357 -6.2% 758 -12.3%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 9 ,863 _32_2% 1 ,055 _33.4%
+0.2% -405% -6.2% +15.1% -38.8% -12.3% +19.7% -19.7% -26.0% +351% -21.8% -25.4%
Detached Attached Detached Attached
Historical Pending Sales by Month e Detached e Attached
3,000
2,500 ¢
2,000 -
1,500 -
]
1,000 ]
.
500 -
0

5-2012 11-2012 5-2013 11-2013 5-2014 11-2014 5-2015 11-2015 5-2016 11-2016 5-2017 11-2017 5-2018 11-2018 5-2019 11-2019 5-2020 11-2020 5-2021 11-2021 5-2022 11-2022 5-2023

Current as of July 5, 2023. All data from the San Diego MLS. Report © 2023 ShowingTime. | 5



Closed Sales

A count of the actual sales that closed in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
Jul-2022 1,374 -42.0% 825 -40.1%
2,577 12,361 Aug-2022 1,613 -28.3% 931 -31.3%
Sep-2022 1,488 -33.6% 818 -36.4%
10,476 Oct-2022 1,225 -41.0% 650 -46.5%
1,730 Nov-2022 1,099 -44.4% 586 -44.8%
7455 7,203 Dec-2022 1,099 -44.4% 527 -51.5%
1,252 1,378 5,869 Jan-2023 907 -35.4% 470 -39.1%
957 4.068 Feb-2023 1,025 -31.1% 580 -33.5%
705 : Mar-2023 1,361 -31.1% 782 -30.2%
Apr-2023 1,210 -38.9% 713 -33.2%
May-2023 1,400 -26.3% 798 -26.2%
Jun-2023 1,262 -27.6% 725 -24.2%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 9 ,947 -35.6% 1 ,1 04 -36.6%
+25.2% -329% -27.6% +325% -30.6% -24.2% +26.6% -152% -31.7% +43.1% -185% -30.7%
Detached Attached Detached Attached
Historical Closed Sales by Month e Detached e Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Jul-2022 $955,625 +9.2% $625,000 +13.6%
Aug-2022 $903,000 +6.2% $622,000 +12.1%
$975,500 $1:000,000 $960,000 5940000 Sep-2022 $907,000  +6.3% | $600,000 +6.2%
$875,000 $825,000 Oct-2022 $882,000 +2.6% $607,000 +7.9%
Nov-2022 $880,000 +2.8% $600,000 +1.7%
$632,000 $650,000 $640,000 $630,000 Dec-2022 $865,000  +1.8% | $585,000  -0.8%
$550,000 $525,000 Jan-2023 $849,000 -3.5% $589,500 +0.8%
Feb-2023 $899,000 -1.2% $619,200 -1.1%
Mar-2023 $940,000 -3.6% $635,000 -1.3%
Apr-2023 $950,100 -5.0% $642,510 -2.7%
May-2023 $955,000 -2.6% $637,500 -4.9%
Jun-2023 $1,000,000 +2.5% $650,000 +2.8%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* $900 000 +2.2% $600 000 +3.3%
+28.7% +11.5% +25% +21.4% +14.9% +2.8% +222% +16.4% -21% +18.2% +21.9% -1.6% ’ ’

Detached Attached Detached Attached ;fl\/ltsziindiﬁéizli:\gcuigzraiIo;\J/r:perties from July 2022 through June 2023. This is not the average
Historical Median Sales Price by Month —e— Detached e Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Jul-2022 $1,256,266 +9.3% $741,142 +14.0%
1,310,175
$1,284,035 $1,301,036; 569,210 Aug-2022 $1,193,302 +6.1% | $728,920 +12.6%
1,175,933
$ $1,113,893 Sep-2022 $1,162,021 +1.7% $708,214 +4.8%
Oct-2022 $1,186,939 +0.6% $722,027 +6.9%
Nov-2022 $1,160,352  +2.4% $669,797 -3.0%
$759,132 $772,775 $761,826 $743,085 Dec-2022 $1,116,609  +0.6% $677,390 -2.9%
$654,191 $616,614 Jan-2023 $1,176,332 -0.1% $709,585 -0.4%
Feb-2023 $1,147,663 -8.4% $709,177 -2.8%
Mar-2023 $1,285,359 -4.8% $741,220 -2.4%
Apr-2023 $1,319,721 -2.4% $747,954 -5.1%
May-2023 $1,322,475 -1.3% $762,623 -4.9%
Jun-2023 $1,310,175 +2.0% $772,775 +1.8%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* $1,212,309 +0.9% $711,435 +2.3%
+34.6% +93% +2.0% +250% +16.0% +1.8% +295% +16.8% -24%  +19.7% +23.5% -2.3% T ’

Detached Attached Detached Attached ;hivaai?;eusar;sjrgzr::)Io;?lreo-perties from July 2022 through June 2023. This is not the average of
Historical Average Sales Price by Month —e—Detached ——e— Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

June Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year

Sales (in millions) Detached Change Attached Change

Jul-2022 $1,726 -36.7% $611 -31.7%
Aug-2022 -23.99 -22.69

$3,030 $13,769 $13,627 ug $1,925 23.9% $679 22.6%

Sep-2022 $1,729 -32.5% $579 -33.4%

Oct-2022 $1,454 -40.6% $469 -38.8%

$2,223 Nov-2022 $1,275 -43.1% $393 -46.4%

$9,077 Dec-2022 $1,227  -44.1% $357 -52.9%

$1,638 Jan-2023 $1,067  -355% $334 -39.3%

Feb-2023 $1,176 -36.9% $411 -35.4%

$901 $4,441  $44T1 Mar-2023 $1,749 -34.4% $580 -31.8%

526 s $3,025 Apr-2023 $1,507  -40.3% $533 -36.6%

May-2023 $1,850 -27.3% $609 -29.8%

Jun-2023 $1,638 -26.3% $559 -23.0%

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* $1 534 -35.0% $509 24.5%

+68.7% -26.6% -26.3% +66.2% -19.4% -23.0% +64.2% -1.0% -33.4% +71.8% +0.7% -32.3% ’

Detached Attached Detached Attached ;fn\éfltl;’;2:;25:2?t§:|?:d(il\;drzg‘ll?igi)r;osr:gozspemes from July 2022 through June 2023. This
Historical Dollar Volume of Closed Sales (in millions) by Month —e—Detached —e— Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

June Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Jul-2022 98.7% -5.0% 100.2% -2.8%

- 0, - 0, 0, - [9)

104.9% 101.6% 101.5% 103.5% 102.7% 101.0%  103.5%1048% oo ., 102.2% 1054% o Auo-2022 9.5% S9% | SBa% S7%
Sep-2022 96.0% -5.3% 97.3% -4.4%

Oct-2022 95.8% -5.4% 97.2% -4.4%

Nov-2022 95.2% -6.0% 96.9% -5.1%

Dec-2022 95.1% -6.8% 96.6% -5.8%

Jan-2023 95.6% -7.2% 96.9% -6.6%

Feb-2023 97.6% -7.2% 98.2% -7.0%

Mar-2023 98.6% -7.4% 99.2% -7.1%

Apr-2023 99.6% -6.7% 100.3% -6.4%

May-2023 101.1% -3.3% 101.3% -4.0%

Jun-2023 101.5% -0.1% 101.0% -1.7%

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* 97.6% -5.4% 98.6% -4.7%

+6.4% -314% -0.1% +5.0% - 0.8% -1.7% +51% +13% -5.3% +37% +31% -54%

Detached Attached Detached Attached ;\lj;;gog (())fr\tg’;q.eF::Ziizizele\f\i/gejr;c;raaégzpertles from July 2022 through June 2023. This is not the
Historical Percent of Original List Price Received by Month e Detached o Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

June Year to Date

24 34
20 20
17
I | |
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-43.3% +17.6% +20.0% -438% 0.0% +11.1% -36.4% -4.8% +70.0% -258% -26.1% +76.5%
Detached Attached Detached Attached

Historical Days on Market Until Sale by Month

Year-Over-Year

Year-Over-Year

Days on Market Detached Change Attached Change
Jul-2022 23 +27.8% 20 +11.1%
Aug-2022 28 +40.0% 25 +38.9%
Sep-2022 32 +52.4% 29 +45.0%
Oct-2022 33 +50.0% 31 +40.9%
Nov-2022 35 +52.2% 32 +52.4%
Dec-2022 37 +60.9% 4 +95.2%
Jan-2023 43 +79.2% 40 +110.5%
Feb-2023 43 +87.0% 39 +105.3%
Mar-2023 38 +90.0% 32 +100.0%
Apr-2023 29 +52.6% 31 +82.4%
May-2023 29 +52.6% 23 +43.8%
Jun-2023 24 +20.0% 20 +11.1%
12-Month Avg* 33 +54.3% 30 +56.3%

* Days on Market for all properties from July 2022 through June 2023. This is not the average of

the individual figures above.

e=t== Detached

==t= Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year to Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Jul-2022 32 -25.6% 49 -29.0%
Aug-2022 34 -24.4% 49 -29.0%
Sep-2022 30 -31.8% 46 -31.3%
Oct-2022 30 -31.8% 44 -34.3%
Nov-2022 31 -31.1% 45 -31.8%
Dec-2022 33 -23.3% 48 -23.8%
Jan-2023 34 -17.1% 49 -19.7%
Feb-2023 31 -20.5% 45 -19.6%
Mar-2023 30 -9.1% 45 -10.0%
Apr-2023 30 0.0% 44 -2.2%
May-2023 29 -6.5% 44 -4.3%
Jun-2023 28 -6.7% 42 -10.6%
2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 31 _19_0% 46 _20.5%
-23.2% -30.2% -6.7% -17.9% -31.9% -10.6% -17.9% -326% -6.5% -16.3% -36.1% -4.3%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month e Detached ——e— Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Jllne Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Jul-2022 3,672 +32.8% 1,664 +22.1%
3, 452 Aug-2022 3,396 +33.9% 1,497 +25.7%
Sep-2022 3,315 +43.6% 1,469 +36.3%
Oct-2022 3,169 +53.2% 1,413 +54.6%
Nov-2022 2,831 +74.3% 1,258 +83.9%
Dec-2022 2,163 +67.7% 998 +81.5%
Jan-2023 1,930 +32.0% 971 +53.9%
1,280 1,456 Feb-2023 1,760  +13.9% 860 +17.8%
Mar-2023 1,783 +3.2% 831 +8.5%
Apr-2023 1,913 -14.3% 845 -6.6%
May-2023 2,211 -16.9% 1,022 -9.7%
Jun-2023 2,495 -27.7% 1,125 -22.7%
2021 2022 2023 2021 2022 2023 12-Month Avg 2,139 +19.4% 950 +22.4%
- 28.0% +41.6% -27.7% - 36.6% +13.8% -22.7%
Detached Attached
Historical Inventory of Homes for Sale by Month ——e—Detached —e— Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

June Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Jul-2022 2.0 +53.8% 1.6 +45.5%
Aug-2022 2.0 +66.7% 1.5 +50.0%
2.0 Sep-2022 2.0 +81.8% 1.6 +77.8%
1.9 Oct-2022 2.0 +100.0% 1.6 +100.0%
Nov-2022 1.9 +137.5% 1.5 +150.0%
Dec-2022 1.5 +150.0% 1.2 +140.0%
1.1 1.0 Jan-2023 1.3 +85.7% 12 +140.0%
Feb-2023 1.2 +50.0% 1.1 +83.3%
Mar-2023 1.3 +62.5% 1.1 +57.1%
Apr-2023 1.5 +36.4% 1.2 +50.0%
May-2023 1.7 +21.4% 1.4 +40.0%
Jun-2023 2.0 +5.3% 1.6 +14.3%
T e e EWeWAT 7 % 14 o
Detached Attached ;hl\;lt‘):él:vsidSuL:‘);;guf;rsaglbzr\(/)ep-emes from July 2022 through June 2023. This is not the average of
Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

06-2021 06-2022 06-2023

YTD 2022 YTD 2023 e

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market
Affordability Index

Homes for Sale

Months Supply
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6-2022  6-2023 v
4,289 2,504 -41.6%
2,310 2,115 -8.4%
2,687 1,977 -26.4%

$850,000 $865,000 + 1.8%

$1,097,664 $1,113,246 + 1.4%

$2,949 $2,196 -25.5%
102.0% 101.3% -0.7%
19 23 +21.1%
35 32 -8.6%
4,908 3,620 -26.2%
1.7 1.8 +5.9%

22,176

16,347

16,345

$840,000 $824,250

$1,107,398 $1,078,840

$18,098

105.0%

19

35

14,046 -36.7%
12,135 -25.8%
11,223 -31.3%
-1.9%
-2.6%
$12,102 -33.1%
99.4% -5.3%
32 +68.4%
34 -2.9%
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