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Detached Market Overview

Monthly Indicators

- 4.9% + 1.7% - 17.2%
As the summer draws to a close, multiple opposing factors and trends are 
competing to define the direction of the real estate market. After the Federal 
Reserve lowered its benchmark interest rate on July 31, 30-year mortgage 
rates continued to decline, approaching all-time lows last seen in 2016. Yet 
most experts agree these reductions are unlikely to bring sufficient relief, at 
least in the short term, for first-time home buyers. The lack of affordable 
inventory and the persistence of historically high housing prices continue to 
affect the housing market,leading to lower-than-expected existing home sales 
at the national level.

Closed Sales decreased 3.8 percent for Detached homes and 6.9 percent for 
Attached homes. Pending Sales increased 18.4 percent for Detached homes 
and 15.1 percent for Attached homes. Inventory decreased 20.9 percent for 
Detached homes and 8.6 percent for Attached homes.

The Median Sales Price was down 0.8 percent to $660,000 for Detached 
homes but increased 3.5 percent to $440,000 for Attached homes. Days on 
Market increased 10.0 percent for Detached homes and 24.0 percent for 
Attached homes. Supply decreased 20.0 percent for Detached homes but 
remained flat for Attached homes.

As many homeowners refinanced their homes to take advantage of 
declininginterest rates, consumer confidence in housing was reported to be at 
historically high levels. Even so, real estate professionals will need to monitor 
the market for signs of continued imbalances. Although the inventory of 
affordable homes at this point remains largely stable, it is stable at historically 
low levels, which may continue to push prices higher and affect potential 
buyers across the U.S.

Residential real estate activity in San Diego County composed of single family 
properties, townhomes and condominiums. Percent changes are calculated using 
rounded figures.
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Detached Market Overview

Historical Sparkbars
08-2017 08-2019

-- --Months Supply of Inventory 3.0 2.4 - 20.0% --

+ 7.7%

Inventory of Homes for Sale 5,596 4,427 - 20.9% -- -- --

50 56 + 12.0% 52 56
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- 0.3%

Days on Market Until Sale 30 33 + 10.0% 29 33 + 13.8%

Pct. of Orig. Price Received 97.1% 97.4% + 0.3% 97.7% 97.4%

Housing Affordability Index

14,722

+ 1.0%

$ Volume of Closed Sales
(in millions)

$1,724 $1,712 - 0.7% $12,437 $12,154 - 2.3%

Average Sales Price $835,424 $862,491 + 3.2% $817,243 $825,789

16,019 + 2.6%

24,609

- 3.3%

Median Sales Price $665,000 $660,000 - 0.8% $640,000 $649,900 + 1.5%

Closed Sales 2,064 1,985 - 3.8% 15,222

Pending Sales 1,862 2,204 + 18.4% 15,618

YTD 2018 YTD 2019 Percent
Change

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

New Listings 3,365 2,786 - 17.2%

08-2018
Key Metrics 8-2018 8-2019 Percent

Change

23,759 - 3.5%
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8-2017 2-2018 8-2018 2-2019 8-2019
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Attached Market Overview

Historical Sparkbars
08-2017 08-2019

-- --

--Months Supply of Inventory 2.4 --2.4 0.0% --

Inventory of Homes for Sale 2,378 2,173 - 8.6% --

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

New Listings 1,665 1,609 - 3.4%

Key Metrics
08-2018

8-2018 8-2019 Percent
Change

11,932 - 0.8%

Pending Sales 976 1,123 + 15.1% 8,157 8,022 - 1.7%

12,031

Closed Sales 1,079 1,005 - 6.9% 8,011 7,358 - 8.2%

+ 1.9%

$504,992 + 0.3%

Median Sales Price $425,000 $440,000 + 3.5% $420,000 $428,000

Average Sales Price $513,483 $534,274 + 4.0% $503,588

$ Volume of Closed Sales
(in millions)

$554 $537 - 3.1% $4,034

Pct. of Orig. Price Received 97.9% 97.8% - 0.1% 98.5%

+ 6.4% 79 86

- 7.9%

97.8% - 0.7%

$3,716

+ 8.9%

YTD 2018 YTD 2019 Percent
Change
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+ 29.2%Days on Market Until Sale 25 31 + 24.0% 24 31

Housing Affordability Index 78 83

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 12-2017 4-2018 8-2018 12-2018 4-2019 8-2019

8-2017 2-2018 8-2018 2-2019 8-2019

8-2017 12-2017 4-2018 8-2018 12-2018 4-2019 8-2019



New Listings

  

New Listings Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 2,846 +12.2% 1,441 +15.9%

Oct-2018 2,967 +19.0% 1,417 +15.6%

Nov-2018 2,293 +11.7% 1,145 +10.1%

Dec-2018 1,331 +0.2% 730 +7.5%

Jan-2019 3,060 +17.0% 1,468 +11.5%

Feb-2019 2,352 -5.8% 1,263 +2.4%

Mar-2019 3,008 -1.1% 1,407 -5.6%

Apr-2019 3,203 +1.1% 1,517 +2.6%

May-2019 3,391 -0.8% 1,639 +2.2%

Jun-2019 2,986 -10.2% 1,523 -7.6%

Jul-2019 2,973 -6.4% 1,506 -5.5%

Aug-2019 2,786 -17.2% 1,609 -3.4%

12-Month Avg 2,766 +0.5% 1,389 +2.7%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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Year to Date

2017 2018 2019

- 3.4%+ 15.8%- 17.2%+ 15.5% + 7.5%- 3.5%+ 4.3% - 0.8%

2017 2018 2019 2017 2018 2019 2017 2018 2019

- 9.2% - 7.1% - 5.1%+ 1.6%



Pending Sales

  

Pending Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 1,606 -14.7% 893 -10.6%

Oct-2018 1,643 -11.5% 839 -11.7%

Nov-2018 1,447 -10.8% 642 -28.7%

Dec-2018 1,202 -9.5% 564 -15.8%

Jan-2019 1,531 -7.3% 761 -10.3%

Feb-2019 1,701 +2.2% 825 -13.0%

Mar-2019 2,063 +0.3% 1,038 -0.6%

Apr-2019 2,196 +4.7% 1,078 -0.5%

May-2019 2,177 -5.5% 1,103 -7.5%

Jun-2019 1,985 -1.4% 996 -6.4%

Jul-2019 2,162 +9.7% 1,098 +9.6%

Aug-2019 2,204 +18.4% 1,123 +15.1%

12-Month Avg 1,859 -1.8% 973 -6.1%

Historical Pending Sales by Month
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A count of the properties on which offers have been accepted in a given month.
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Year to Date

2017 2018 2019

+ 15.1%- 12.0%+ 18.4%- 12.3% - 7.0%+ 2.6%- 8.4% - 1.7%
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- 5.4% - 1.6% - 3.8%- 8.6%



Closed Sales

  

Closed Sales Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 1,627 -17.0% 831 -18.8%

Oct-2018 1,738 -12.1% 960 -8.8%

Nov-2018 1,584 -12.2% 794 -12.9%

Dec-2018 1,497 -13.7% 664 -25.1%

Jan-2019 1,212 -10.5% 565 -24.0%

Feb-2019 1,358 -5.4% 695 -10.7%

Mar-2019 1,800 -2.8% 881 -10.3%

Apr-2019 2,037 +2.9% 998 -5.8%

May-2019 2,189 -0.2% 1,131 -1.0%

Jun-2019 1,997 -11.1% 983 -16.1%

Jul-2019 2,144 +2.2% 1,100 +4.3%

Aug-2019 1,985 -3.8% 1,005 -6.9%

12-Month Avg 1,892 -6.7% 991 -10.8%

Historical Closed Sales by Month
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A count of the actual sales that closed in a given month.
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2017 2018 2019

- 6.9%- 8.1%- 3.8%- 11.3% - 5.0%- 3.3%- 7.8% - 8.2%
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+ 1.1% + 0.6% - 2.6%- 4.6%



Median Sales Price

  

Median Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 $647,000 +6.1% $427,000 +5.4%

Oct-2018 $643,900 +6.1% $418,000 +4.5%

Nov-2018 $634,000 +1.4% $396,500 -2.1%

Dec-2018 $623,000 +2.1% $414,500 +2.3%

Jan-2019 $613,500 +3.1% $411,990 +1.7%

Feb-2019 $625,000 +2.2% $411,500 -2.8%

Mar-2019 $629,945 -0.8% $420,000 +2.7%

Apr-2019 $652,200 +1.9% $419,500 -1.3%

May-2019 $655,000 +1.6% $430,000 +2.3%

Jun-2019 $670,000 +2.4% $440,000 +3.7%

Jul-2019 $657,000 +0.9% $435,000 +1.2%

Aug-2019 $660,000 -0.8% $440,000 +3.5%

12-Month Avg* $630,000 +2.4% $415,000 +2.4%

Historical Median Sales Price by Month
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* Median Sales Price for all properties from September 2018 through August 2019. This is not the 
average of the individual figures above.

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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2017 2018 2019

+ 3.5%+ 6.3%- 0.8%+ 9.0% + 6.3%+ 1.5%+ 6.8% + 1.9%
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+ 8.3% + 7.9% + 8.2%+ 6.7%



Average Sales Price

  

Avg. Sales Price Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 $841,723 +8.6% $518,847 +10.0%

Oct-2018 $863,668 +12.2% $486,314 +2.1%

Nov-2018 $834,399 +8.5% $476,802 +0.9%

Dec-2018 $818,480 +3.2% $495,982 +5.4%

Jan-2019 $769,975 +0.8% $493,175 +1.2%

Feb-2019 $795,356 +2.0% $477,022 -3.1%

Mar-2019 $799,001 -3.3% $503,210 +5.9%

Apr-2019 $838,237 +1.7% $481,310 -4.3%

May-2019 $841,689 +2.6% $520,297 +3.0%

Jun-2019 $831,815 -0.8% $522,042 +0.7%

Jul-2019 $831,437 +1.6% $493,920 -5.3%

Aug-2019 $862,491 +3.2% $534,274 +4.0%

12-Month Avg* $803,837 +3.3% $493,521 +1.7%

Historical Average Sales Price by Month
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* Avg. Sales Price for all properties from September 2018 through August 2019. This is not the 
average of the individual figures above.

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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+ 8.8% + 7.0% + 7.7%+ 6.8%



Dollar Volume of Closed Sales (in millions)

  

$ Volume of Closed 
Sales (in millions) Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

Sep-2018 $1,369 -9.9% $431 -10.8%

Oct-2018 $1,500 -1.4% $467 -6.8%

Nov-2018 $1,322 -4.8% $379 -12.1%

Dec-2018 $1,225 -10.9% $329 -21.1%

Jan-2019 $933 -9.9% $279 -22.9%

Feb-2019 $1,080 -3.4% $332 -13.3%

Mar-2019 $1,437 -6.1% $443 -5.1%

Apr-2019 $1,707 +4.7% $480 -9.9%

May-2019 $1,842 +2.3% $588 +1.9%

Jun-2019 $1,660 -11.8% $513 -15.6%

Jul-2019 $1,782 +3.9% $543 -1.3%

Aug-2019 $1,712 -0.7% $537 -3.1%

12-Month Avg* $1,464 -3.6% $443 -9.3%

Historical Dollar Volume of Closed Sales (in millions) by Month
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* $ Volume of Closed Sales (in millions) for all properties from September 2018 through August 
2019. This is not the average of the individual figures above.

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.
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2017 2018 2019

- 3.1%+ 0.2%- 0.7%- 4.1% + 2.7%- 2.3%- 0.5% - 7.9%
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+ 10.0% + 7.7% + 4.8%+ 1.8%



Percent of Original List Price Received

  

Pct. of Orig. Price 
Received Detached

Year-Over-Year
Change Attached

Year-Over-Year
Change

Sep-2018 96.7% -0.5% 97.3% -1.1%

Oct-2018 96.1% -0.7% 97.2% -0.9%

Nov-2018 96.2% -0.8% 96.8% -1.3%

Dec-2018 95.7% -1.4% 96.5% -1.6%

Jan-2019 95.9% -0.9% 96.8% -1.4%

Feb-2019 96.5% -1.5% 97.3% -1.3%

Mar-2019 97.3% -0.7% 97.6% -1.3%

Apr-2019 97.5% -0.6% 98.1% -0.7%

May-2019 97.8% -0.2% 98.3% -0.4%

Jun-2019 98.0% 0.0% 97.9% -0.6%

Jul-2019 97.8% 0.0% 98.1% -0.3%

Aug-2019 97.4% +0.3% 97.8% -0.1%

12-Month Avg* 96.9% -0.5% 97.5% -0.8%

Historical Percent of Original List Price Received by Month
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* Pct. of Orig. Price Received for all properties from September 2018 through August 2019. This 
is not the average of the individual figures above.

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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Year to Date
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+ 0.5% + 0.5% + 0.8%+ 0.7%



Days on Market Until Sale

  

Days on Market Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 31 +3.3% 27 +12.5%

Oct-2018 35 +9.4% 29 +11.5%

Nov-2018 36 +9.1% 29 +16.0%

Dec-2018 40 +17.6% 38 +52.0%

Jan-2019 43 +16.2% 36 +28.6%

Feb-2019 40 +29.0% 36 +24.1%

Mar-2019 35 +25.0% 35 +45.8%

Apr-2019 33 +26.9% 29 +26.1%

May-2019 29 +11.5% 27 +28.6%

Jun-2019 28 +7.7% 32 +39.1%

Jul-2019 29 +3.6% 27 +8.0%

Aug-2019 33 +10.0% 31 +24.0%

12-Month Avg* 34 +12.7% 31 +25.8%

Historical Days on Market Until Sale by Month

Average number of days between when a property is listed and when an offer is accepted in a given month.
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* Days on Market for all properties from September 2018 through August 2019. This is not the 
average of the individual figures above.

30

22

30

25

33
31

Detached Attached

August

0

20

40

60

80

100

5-2012 9-2012 1-2013 5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016 5-2016 9-2016 1-2017 5-2017 9-2017 1-2018 5-2018 9-2018 1-2019 5-2019

Detached Attached

31

23

29

24

33
31

Detached Attached

Year to Date

2017 2018 2019

+ 24.0%+ 13.6%+ 10.0%0.0% + 4.3%+ 13.8%- 6.5% + 29.2%
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- 6.3% - 11.4% - 20.7%- 15.4%



Housing Affordability Index

  

Affordability Index Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 49 -15.5% 75 -14.8%

Oct-2018 47 -19.0% 72 -17.2%

Nov-2018 49 -12.5% 78 -10.3%

Dec-2018 54 -5.3% 80 -7.0%

Jan-2019 54 -5.3% 81 -2.4%

Feb-2019 54 -1.8% 82 +2.5%

Mar-2019 54 +1.9% 81 -1.2%

Apr-2019 53 +1.9% 82 +5.1%

May-2019 52 +2.0% 80 +2.6%

Jun-2019 51 0.0% 78 0.0%

Jul-2019 53 +3.9% 81 +5.2%

Aug-2019 56 +12.0% 83 +6.4%

12-Month Avg 52 -3.1% 79 -2.6%

Historical Housing Affordability Index by Month

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Inventory of Homes for Sale

  

Homes for Sale Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 5,608 +27.6% 2,392 +44.2%

Oct-2018 5,610 +35.1% 2,349 +44.2%

Nov-2018 5,276 +38.1% 2,296 +55.0%

Dec-2018 4,287 +36.9% 1,970 +64.0%

Jan-2019 4,528 +35.0% 2,062 +51.2%

Feb-2019 4,404 +20.3% 2,113 +44.9%

Mar-2019 4,457 +11.2% 2,056 +28.0%

Apr-2019 4,616 +5.5% 2,091 +22.0%

May-2019 4,908 +5.3% 2,182 +22.0%

Jun-2019 5,055 +0.0% 2,282 +13.9%

Jul-2019 4,853 -8.3% 2,207 +1.9%

Aug-2019 4,427 -20.9% 2,173 -8.6%

12-Month Avg 4,291 +12.7% 1,704 +28.0%

Historical Inventory of Homes for Sale by Month

Current as of September 5, 2019. All data from Shared Paragon Network. Report © 2019 ShowingTime.  |  13

The number of properties available for sale in active status at the end of a given month.
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Months Supply of Inventory

  

Months Supply Detached
Year-Over-Year

Change Attached
Year-Over-Year

Change

Sep-2018 3.1 +40.9% 2.5 +56.3%

Oct-2018 3.1 +47.6% 2.5 +56.3%

Nov-2018 2.9 +52.6% 2.5 +78.6%

Dec-2018 2.4 +50.0% 2.1 +75.0%

Jan-2019 2.5 +47.1% 2.2 +69.2%

Feb-2019 2.5 +31.6% 2.3 +64.3%

Mar-2019 2.5 +19.0% 2.3 +43.8%

Apr-2019 2.6 +13.0% 2.3 +35.3%

May-2019 2.8 +16.7% 2.4 +33.3%

Jun-2019 2.8 +3.7% 2.6 +30.0%

Jul-2019 2.7 -3.6% 2.4 +9.1%

Aug-2019 2.4 -20.0% 2.4 0.0%

12-Month Avg* 2.7 +21.1% 2.4 +40.3%

Historical Months Supply of Inventory by Month

Current as of September 5, 2019. All data from Shared Paragon Network. Report © 2019 ShowingTime.  |  14

* Months Supply for all properties from September 2018 through August 2019. This is not the 
average of the individual figures above.

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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Total Market Overview

Historical Sparkbars
08-2017 08-2019

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

New Listings 5,030 4,395 - 12.6%

Key Metrics
08-2018

8-2018 8-2019 Percent
Change

35,691 - 2.6%

Pending Sales 2,838 3,327 + 17.2% 23,775 24,041 + 1.1%

36,640

Closed Sales 3,143 2,990 - 4.9% 23,233 22,080 - 5.0%

+ 2.1%

$718,867 + 1.4%

Median Sales Price $585,000 $595,000 + 1.7% $568,000 $580,000

Average Sales Price $724,969 $752,170 + 3.8% $709,082

- 3.6%

Pct. of Orig. Price Received 97.4% 97.6% + 0.2% 98.0% 97.5% - 0.5%

$ Volume of Closed Sales
(in millions)

$2,278 $2,249 - 1.3% $16,471 $15,870

Days on Market 28 32 + 14.3% 27

Affordability Index 56 62 + 10.7% 58

+ 18.5%

63 + 8.6%

32

7,974 6,600 - 17.2% -- --

YTD 2018 YTD 2019 Percent
Change

Current as of September 5, 2019. All data from Shared Paragon Network. Report © 2019 ShowingTime.  |  15

--

Months Supply 2.8 2.4 - 14.3% -- -- --

Homes for Sale
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