Monthly Indicators

February 2016

The primary story, both nationally and in local submarkets, is a dwindling
months' supply of inventory. The cure, of course, is more inventory. But new
construction has been lagging during this opportune moment, and sellers of
existing homes are not yet hitting the market in droves. The heart of the
selling season has yet to begin, so we're still optimistically watching for an
increase in activity in the coming months.

Closed Sales decreased 12.3 percent for Detached homes and 1.3 percent for
Attached homes. Pending Sales increased 5.6 percent for Detached homes
and 18.2 percent for Attached homes. Inventory decreased 16.2 percent for
Detached homes and 25.1 percent for Attached homes.

The Median Sales Price was up 7.1 percent to $530,000 for Detached homes
and 5.8 percent to $354,450 for Attached homes. Days on Market decreased
13.7 percent for Detached homes and 31.4 percent for Attached homes.
Supply decreased 21.4 percent for Detached homes and 33.3 percent for
Attached homes.

National housing starts were up by 10.8 percent at the end of 2015 when
compared to 2014, and the unemployment rate is holding low and steady at
or near 4.9 percent. Meanwhile, mortgage rates continue to astound below
4.0 percent and we have witnessed an unprecedented 70 consecutive
months of private-sector job growth. As consumers navigate their options,
competition for the best available properties should be profound, especially if
the market remains hobbled by a lack of supply.
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Residential real estate activity in San Diego County, comprised of single family
properties, townhomes and condominiums. Percent changes are calculated using

rounded figures.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 22015 2-2016 .o YTD2015 YID2016 o
02-2014 02-2015 02-2016

New Listings |I“IIIII. Il““ll“._“ 2,742 2,751  +03% | 5647 5490  -2.8%
2-2014 8-‘2014 - 2-‘2015 8»‘2015 2-‘2016

Pending Sales ||I||||||._.|II“||||. O 208 2146 i56% 3730 3810  +21%
2-2014 8-2014 2-2015 8-2015 N 2-2016

Closed Sales _||““||_|_§_|IIII§|||_|_§_ 1525 1,387 -123% | 2853 2668  -65%
2-2014 8-‘2014 2-‘2015 8»‘2015 2-‘2016

Median Sales Price _...I........llllllllllll $495,000 $530,000 +7.1% $495,000 $530,000 +7.1%
2-2014 8-2014 2-2015 8-2015 2-2016

Average Sales Price _l..II.I..IIII.IIIII.IIII $660,553 $688,638 +4.3% $662,454 $682,683 +3.1%
2-2014 8-‘2014 2-‘2015 8»‘2015 2-‘2016

el i elees g _.||||§|||_|_§_|“II§|||.|_§_ $1,007  $921  -85% | $1890 $1,821  -3.7%

in millions
( ) 2-2014 8-2014 2-2015 8-2015 2-2016

Pct. of Orig. Price Received lllIII..____IIIIIIIII..II 96.3% 96.4%  +0.1% 95.8% 96.4%  +0.6%

2-2014 8-2014 2-2015 8-2015 2-2016
Days on Market Until Sale ||||.|§||||||§I|..__§__““§| 51 44 -13.7% 52 43 -17.3%

2-2014 8-2014 2-2015 8-2015 2-2016

Housing Affordability Index : : : : 72 67 -6.9% 72 67 -6.9%
9-2014 1-2015 5-2015 9-2015 1-2016

Inventory of Homes for Sale |||IIIIIII.......I....___ 5,301 4,443 -16.2% -- -- --
2-2014 8-2014 2-2015 8-2015 2-2016

Months Supply of Inventory III...........- 2.8 2.2 -21.4% -- -- --
5-2014 1-2015 5-2015 9-2015 _1»2:6_
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Historical Sparkbars Percent YID 2015 YTD 2016 "

Key Metrics = = Change
02-2014 02-2015 02-2016

Change

New Listings : : : : 1,237 1,342 +8.5% 2,508 2,622  +4.5%
2-2014 8-2014 2-2015 8-2015 2-2016

Pending Sales _ _ _ _ 952 1,125 +18.2% 1,818 2,016 +10.9%
2-2014 8-2014 2-2015 8-2015 2-2016

Closed Sales 749 739 -1.3% 1,387 1,420 +2.4%

2-2014 8-2014 2-2015 8-2015 2-2016

Median Sales Price

$335,000 $354,450 +5.8% $332,000 $353,000 +6.3%

2-2014 8-2014 2-2015 8-2015 2-2016

Average Sales Price B  $396,348 $405949 +2.4% | $395919 $420,849 +6.3%
2-2014 8-2014 2-2015 8-2015 2-2016

$ Volume of Closed Sales $297  $300  +1.0% $549 $597  +8.7%

(in millions)
2-2014 8-2014 2-2015 8-2015 2-2016

Pct. of Orig. Price Received : : : : 96.3% 97.3% +1.0% 95.9% 97.1% +1.3%
2-2014 8-2014 2-2015 8-2015 2-2016

Days on Market Until Sale : _ : _ 51 35 -31.4% 51 38 -25.5%
2-2014 8-2014 2-2015 8-2015 2-2016

Housing Affordability Index -.Illl-l._._._.__- 106 101 -4.7% 107 101 -5.6%

9-2014 1-2015 5-2015 9-2015 1-2016

Inventory of Homes for Sale 2,246 1,683 -25.1% -- = o=

2-2014 8-2014 2-2015 8-2015 2-2016

Months Supply of Inventory III ... B ll .... B 2.4 1.6 - 33.3% -- -- --
9‘-2014 1.»2015 5‘.-2015 é-2015 _1»2:6_
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New Listings

A count of the properties that have been newly listed on the market in a given month.

February Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
5.647 Mar-2015 3,237 +7.4% 1,576 +8.1%
T bkl 5529 =7 5,490 Apr-2015 3,320 +3.8% 1,562 +8.1%
May-2015 3,197 -5.4% 1,549 +3.3%
Jun-2015 3,408 +1.6% 1,565 +3.6%
Jul-2015 3,405 -0.2% 1,584 -5.3%
Aug-2015 2,863 -5.9% 1,465 +5.2%
1,267 1,237 1,342 2,640 2,508 2,622 Sep-2015 2,746 -3.2% 1,329 -4.9%
Oct-2015 2,708 -4.3% 1,324 -2.0%
Nov-2015 2,087 +1.0% 1,016 +13.8%
Dec-2015 1,522 +3.0% 704 -8.2%
Jan-2016 2,739 -5.7% 1,280 +0.7%
Feb-2016 2,751 +0.3% 1,342 +8.5%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month AVg 2 832 -0.8% 1.358 +2.5%
+4.3% +6.7% +0.3% +16.0% -24% +8.5% +75% +21% -2.8% +184% -5.0% +4.5% ’ ’
Detached Attached Detached Attached
Historical New Listings by Month —e— Detached e Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

February Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Mar-2015 2,445 +17.8% 1,182 +12.9%
2146 Apr-2015 2,365 +5.1% 1,137 +9.6%
t
850 2,033 a5 370 3,810 May-2015 2344  +13.0% 1,212 +241%
’ Jun-2015 2,338 +20.7% 1,225 +25.6%
Jul-2015 2,187 +10.1% 1,155 +20.2%
Aug-2015 2,081 +10.5% 1,082 +13.4%
1,125 1816 1.818 2,016 Sep-2015 1,919 +4.6% 1,015 +12.8%
909 952 ’ : Oct-2015 1,890 -0.4% 995 +3.3%
Nov-2015 1,689 +3.9% 931 +17.1%
Dec-2015 1,332 -0.7% 711 +10.2%
Jan-2016 1,664 -1.9% 891 +2.9%
Feb-2016 2,146 +5.6% 1,125 +18.2%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg 9 ,886 +7.8% 923 +1 4.4%
-79% +93% +56% -50% +47% +18.2% -11.3% +6.4% +21% -36% +0.1% +10.9%
Detached Attached Detached Attached
Historical Pending Sales by Month —e— Detached e Attached
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Closed Sales

A count of the actual sales that closed in a given month.

February Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
2,853 Mar-2015 2,020 +10.5% 994 +14.5%
1525 2,727 2,668 Apr-2015 2,363 +10.8% 1,141 +4.7%
1,420 May-2015 2,266 +3.6% 1,116 +11.7%
1,337 Jun-2015 2576 +19.7% | 1297  +32.3%
Jul-2015 2,478 +23.5% 1,272 +25.3%
1,525 Aug-2015 2,167 +9.6% 1,125 +16.9%
1,387 1,420
778 749 739 g Sep-2015 1,979 +3.2% 1,094 +13.0%
Oct-2015 1,910 -2.5% 992 +5.3%
Nov-2015 1,513 +0.3% 800 +5.5%
Dec-2015 1,983 +5.5% 1,071 +16.8%
Jan-2016 1,331 +0.2% 681 +6.7%
Feb-2016 1,337 -12.3% 739 -1.3%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg 1,867 +6.8% 907 +13.2%
-13.4% +7.4% -12.3% -6.0% -37% -1.3% -18.2% +4.6% -6.5% -1.6% -9.0% +24%
Detached Attached Detached Attached
Historical Closed Sales by Month —e—Detached —e— Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

February Year tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Mar-2015 $515,000 +5.1% $346,000 +14.5%
$530,000 $530,000 Apr-2015 $517,000  +5.8% | $337,250  +2.2%
$470,000 $495,000 $470,000 $495,000 May-2015 $525,000 +6.1% $348,000 +6.1%
Jun-2015 $545,000 +4.8% $350,000 +4.6%
$354,450 $353,000 Jul-2015 $549,000 +7.6% $339,500 +4.5%
$299,250 $335,000 $300,000 $332,000 Aug-2015 $535,000 +6.9% $347,000 +2.2%
Sep-2015 $525,000 +4.0% $340,000 +1.5%
Oct-2015 $522,000 +6.5% $350,000 +4.5%
Nov-2015 $532,500 +9.2% $340,000 +6.3%
Dec-2015 $535,000 +8.1% $352,000 +8.3%
Jan-2016 $530,000 +7.7% $352,000 +8.3%
Feb-2016 $530,000 +7.1% $354,450 +5.8%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* $499,000 +6.2% $329,900 +5.0%
+16.2% +53% +71% +19.7% +11.9% +5.8% +178% +53% +7.1% +22.4% +10.7% +6.3%
Detached Attached Detached Attached o et oo rom Maren 2073 voueh Februany 20716 This = rot e
Historical Median Sales Price by Month —e—Detached —e— Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Year-Over-Year Year-Over-Year
February Year to Date
Avg. Sales Price Detached Change Attached Change
Mar-2015 $685,020 +4.9% $405,838 +8.7%
$688,638 Apr-2015 $653,545 +3.3% $399,053 -2.4%
$660,553 $662,454 5682,683 May-2015 $689,652  +11.6% | $407,294  +6.1%
$595,926 $617,862
Jun-2015 $685,049 +0.7% $421,151 +5.1%
Jul-2015 $671,984 +1.8% $413,010 +5.5%
$396,348 $405,949 $395,919 $420,849 Aug-2015 $677,863 +4.5% $414,883 +0.8%
$355,260 ’ $359,037 ’ Sep-2015 $674,954 +1.2% $422,243 +2.4%
Oct-2015 $649,239 +3.9% $423,892 +3.5%
Nov-2015 $696,051 +8.4% $414,251 +7.5%
Dec-2015 $682,467 +3.8% $420,856 +7.6%
Jan-2016 $676,700 +1.8% $436,996 +10.5%
Feb-2016 $688,638 +4.3% $405,949 +2.4%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* $650,088 +4.1 % $397,1 82 +4.5%
+16.4% +10.8% +4.3% +15.6% +11.6% +2.4% +221% +72% +31%  +17.7% +10.3% +6.3%
* Avg. Sales Price for all pr rties from March 2015 thr h February 2016. This is not th
Detached Attached Detached Attached average of he vl tores aboue g repriay e e nothe
Historical Average Sales Price by Month —e—Detached e Attached
$800,000
$700,000
$600,000
$500,000

$400,000 M—‘—\ —— A
$300,000 _/__/—\_/r

$200,000
5-2012 9-2012 1-2013 5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016

o,
SDAR

[GREATER SAN DIEGD ASSOGIATION OF REALTORS®
The Trusted Voica of San Diego Real Estate

Current as of March 5, 2016. All data from Sandicor, Inc. Report © 2016 by ShowingTime 10K. | 8



Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

February Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
. Mar-2015 $1,394 +16.8% $403 +24.4%
1,890
$1,821 Apr-2015 $1,544 +14.5% $455 +2.0%
$1,007 so21 $1,684 May-2015 $1,563  +15.6% $455 +18.8%
$846 Jun-2015 $1,765 +20.6% $546 +38.9%
Jul-2015 $1,665 +25.7% $525 +32.2%
Aug-2015 $1,469 +14.6% $467 +17.9%
Sep-2015 $1,336 +4.5% $462 +15.8%
Oct-2015 $1,247 +1.9% $421 +9.1%
o ST S0 ssa8  soa0 Y Nov-2015 $1,053  +8.8% $331  +13.4%
Dec-2015 $1,353 +9.5% $451 +25.6%
Jan-2016 $901 +2.0% $298 +18.3%
Feb-2016 $921 -8.5% $300 +1.0%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* $1 351 +11 _3% $426 +1 8.3%
+0.7% +19.0% -85% +8.2% +76% +1.0% -0.2% +122% -3.7% +16.1% +02% +8.7% ’
Detached Attached Detached Attached o e e et ot threnah Feereany
Historical Dollar Volume of Closed Sales (in millions) by Month e Detached o Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

February Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Mar-2015 96.6% -0.5% 96.8% -0.8%

Apr-2015 97.1% +0.4% 97.1% -0.1%

96.1% 96.3% 96.4% 97.4% 96.3% 97.3% 96.0% 95.8% 96.4% 97.0% 959% 97.1% May-2015 97.2% +0.5% 97.7% +0.3%
Jun-2015 97.2% +0.3% 97.3% +0.2%

Jul-2015 97.0% +0.7% 97.2% +0.4%

Aug-2015 96.8% +0.8% 97.1% +0.2%

Sep-2015 96.6% +1.0% 97.2% +1.3%

Oct-2015 96.4% +1.2% 96.9% +0.8%

Nov-2015 96.2% +1.4% 96.8% +0.9%

Dec-2015 96.2% +1.1% 96.6% +0.7%

Jan-2016 96.5% +1.4% 97.0% +1.7%

Feb-2016 96.4% +0.1% 97.3% +1.0%

2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month AVg* 96.7% +0.7% 97.1% +0.5%

-1.5% +02% +0.1% -1.7%  -11%  +1.0% -1.5% -02% +0.6% -20% -11% +1.3%

Detached Attached Detached Attached ot e average af e e Touen above. e I TS
Historical Percent of Original List Price Received by Month —e— Detached —e— Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

February Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
Mar-2015 43 -8.5% 42 -8.7%
Apr-2015 -14.99 -4.99
50 51 51 51 54 51 pr 40 14.9% 39 4.9%
May-2015 39 -7.1% 33 -10.8%
44 Jun-2015 36 -10.0% 32 -22.0%
38 Jul-2015 35 -14.6% 34 -8.1%
Aug-2015 33 -23.3% 34 -12.8%
Sep-2015 37 -14.0% 35 -22.2%
Oct-2015 41 -10.9% 36 -18.2%
Nov-2015 40 -13.0% 38 -5.0%
Dec-2015 42 -12.5% 36 -28.0%
Jan-2016 43 -20.4% 41 -19.6%
Feb-2016 44 -13.7% 35 -31.4%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg* 39 -14.0% 36 -16.4%
-20.6% +20% -13.7% - 25.0% 0.0% -31.4% -231% +4.0% -17.3% -21.7% -5.6% -25.5%
Detached Attached Detached Attached ;\[,):rfgsr;f’\f:;kii:iSizji‘;:jg(;ﬁ?;easbzsz March 2015 through February 2016. This is not the
Historical Days on Market Until Sale by Month e Detached o Attached
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is necessary to
qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

February Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Mar-2015 68 0.0% 101 -8.2%
M s o1 o Apr-2015 68 0.0% 105 +5.0%
101 May-2015 68 1.4% 102 -1.9%
Jun-2015 64 -1.5% 100 -2.0%
71 72 71 72 Jul-2015 62 -6.1% 101 -2.9%
67 67 0 0
Aug-2015 65 -4.4% 100 0.0%
Sep-2015 67 0.0% 103 +2.0%
Oct-2015 67 -4.3% 100 -2.0%
Nov-2015 65 -7.1% 102 -4.7%
Dec-2015 65 -7.1% 99 -7.5%
Jan-2016 65 -9.7% 98 -10.1%
Feb-2016 67 -6.9% 101 -4.7%
2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 12-Month Avg 66 4.1 % 101 31 %
- +1.4% -6.9% - -45% -47% - +1.4% -6.9% -- -3.6% -5.6%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month e Detached —e— Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Fe b ru a ry Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
5,709 Mar-2015 5,365 -6.6% 2,301 -8.1%
5,301 Apr-2015 5,614 -3.0% 2,424 -3.6%
May-2015 5,684 -9.1% 2,449 -8.3%
4,443
Jun-2015 5,943 -12.0% 2,434 -12.7%
Jul-2015 6,186 -11.9% 2,469 -18.8%
Aug-2015 6,012 -15.0% 2,432 -18.9%
2,471 2946 Sep-2015 5,835 -16.1% 2,320 -22.3%
’ Oct-2015 5,610 -15.7% 2,200 -21.7%
1 ’683 Nov-2015 5,082 -15.9% 1,941 -22.0%
Dec-2015 4,423 -14.0% 1,652 -26.5%
Jan-2016 4,521 -14.5% 1,698 -24.5%
Feb-2016 4,443 -16.2% 1,683 -25.1%
2014 2015 2016 2014 2015 2016 12-Month Avg 6,168 -12.6% 2,629 -17.6%
-2.9% -71% -16.2% -2.9% -9.1% -25.1%
Detached Attached
Historical Inventory of Homes for Sale by Month ——e—Detached o Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Fe b ru a ry Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Mar-2015 2.8 -3.4% 2.5 -3.8%
Apr-2015 29 -3.3% 2.6 0.0%
May-2015 29 -12.1% 25 -10.7%
Jun-2015 3.0 -16.7% 25 -16.7%
Jul-2015 3.1 -16.2% 25 -24.2%
Aug-2015 3.0 -21.1% 2.4 -25.0%
Sep-2015 29 -21.6% 2.3 -28.1%
Oct-2015 2.8 -22.2% 2.2 -26.7%
Nov-2015 25 -21.9% 1.9 -29.6%
Dec-2015 2.2 -21.4% 1.6 -33.3%
Jan-2016 2.2 -21.4% 1.6 -33.3%
Feb-2016 2.2 -21.4% 1.6 -33.3%
2014 2015 2016 2014 2015 2016 «
. 2% Co1.4% - 77% 33,39 12-Month Avg 2.7 -17.2% 2.2 -22.9%
Detached Attached ;xfgézsoffff:ﬁ;ﬂjﬂ;rﬁg’)ﬂfzgfg March 2015 through February 2016. This is not the
Historical Months Supply of Inventory by Month e Detached —e— Attached
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5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016

Current as of March 5, 2016. All data from Sandicor, Inc. Report © 2016 by ShowingTime 10K. | 14



Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars s 2-2016 "  YTD2015 YTD2016 ="
02-2014 02-2015 02-2016

New Listings 3,979 4,093  +2.9% 8155 8112  -05%
2-:2014 8-:2014 2-:2015 8-:2015 2-:2016

Pending Sales 2,985 3271  +9.6% 5,548 5826  +5.0%
2-2014 8-.2014 2-.2015 8-.2015 2-.2016

Closed Sales | | | | | 2274 2076  -8.7% 4240 4,088  -3.6%
2-2014 8—:2014 2—:2015 8—:2015 2—:2016

Median Sales Price N $441,750 $468,000 +59% | $441,750 $470,000 +6.4%
2-2014 8-.2014 2-.2015 8-.2015 2-.2016

Average Sales Price $573,531 $588,096 +2.5% $575,264 $591,774 +2.9%
2-2014 8—:2014 2—:2015 8—:2015 2—:2016

$ Volume of Closed Sales $1,304  $1,220 -6.4% $2,439  $2,419 - 0.8%

(in millions)
2-.2014 8-.2014 2-.2015 8-.2015 2-.2016

Pct. of Orig. Price Received : : : : : 96.3% 96.7%  +0.4% 95.8% 96.7% +0.9%
2—:2014 8—:2014 2—:2015 8—:2015 2—:2016

Days on Market 51 40 -21.6% 52 41 -21.2%
2-2014 8-2014 2-2015 8-2015 2-2016

Affordability Index .IIIII...__..._._. 80 7% -5.0% 80 7% -5.0%
9 2014 1- 2015 5-; 2015 9-; 2015 1- 2016

Homes for Sale 7,547 6,126 -18.8% — = --

2-2014 8-2014 2-2015 8-2015 2-2016

Months Supply III...........____ 2.7 2.0 -25.9% - - -

9-2014 1-2015 5-2015 9-2015 1-2016

(GREATER SAN DIEGD ASSOCIATION OF REALTORS®
The Trusted Voice of San Diego Real Estate
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